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But first...something completely
different.
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What is this?
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How old is that? Idaho History Comparison
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How old is that? ldaho History Comparison
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How old is that? ldaho History Comparison

emlS ewidaho essEgypt, Third Intermediate Period
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How old is that? ldaho History Comparison
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Ancient Egyptian, Full History essEgypt, Third Intermediate Period
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Idaho Unemployment Rates
Compared with averages starting from 1976 and 2016

= = All Time Average = =2016-2022 Average (5-Yr) ===lUnemployment Rate, Mar. '22
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Total Nonfarm Jobs from Pre-Pandemic Peak
Idaho and other top states
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Online Job Posting Index
Jobs in Idaho, January 2019 to March 2022
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Idaho Payroll Jobs by Industry

March 2021 to March 2022
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Total Government

Source: Idaho Department of Labor, Bureau of Labor Statistics
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Labor Force Participation Rate
Change from January 1976 to February 2022
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Labor Force Participation Rate, 25 - 54 Yrs.
Change from January 2019 to February 2022
84.0

83.1
83.0

82.5
82.0
81.0
80.0

79.0

78.0
JFMAMJJASONDJFMAMJJASONDJFMAMJJASONDJFMAMJJASOND

2019 2020 2021 2022

Source: Bureau of Labor Statistics

labor.idaho.gov | Imi.idaho.gov IDAHO

DEPT. oF LABOR




Labor Force Participation Rate, 25 - 54 Yrs.
Change from 1948 to Mar. 2022
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Labor Force Participation Rate, 55+ Yrs.
Change from January 2019 to February 2022
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Labor Force Participation Rate, 55+Yrs.
Change from 1948 to Mar. 2022
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Labor Force Participation Rates
Change from 1948 to Mar. 2022
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State Population Growth
Percentage Growth 2020-2021 with Rank, ldaho and Neighboring States
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Idaho and US Population Growth
One year percent change 1953-2021
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And now for something completely
different...
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rRé\‘;e“l.‘.nd Thomas Robert Malthus, 1766 - 1834
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Population

Resources

Point of crlsls.\
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Thank you.

Contact:
Craig.Shaul@labor.ldaho.gov
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Appendix Slides
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Inflation
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Inflation is Rising
Quickly

Year over Year CPl Growth

I T T 1 T T I T I T I O%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Bureau of Labor Statistics

IDAHO

DEPT. of LABOR



What is Driving
Inflation?

A simple supply and demand model

\ Global Disruptions
Cemany W Transportation
\ Labor Shortages
v Raw Materials and Inputs

A Stimulus Payments
A Government Spending

2
A Pent up? Demand SU,Op/y
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Taking a Closer Look A

Price Growth for Durable Goods and Services
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Idaho Job Openings, Layoffs and Terminations
2019 to 2021
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House Price Index
2015 Q1 to 2021 Q3
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150.2%

Source: Federal Housing Finance Agency

labor.idaho.gov | Imi.idaho.gov IDAHO

DEPT. oF LABOR




House Price Index
2015 Q1 to 2021 Q3

e=m|daho Housing Price Index

—Annualized wages and salaries per employed person
—Annualized net eamnings by place of residence per employed person
—Annualized personal income per capita
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Components of Idaho’s Population Change

m2010-2019 m2020-2021
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What is wrong with
our labor supply?

Where are all the
workers?

A classic economics
low supply issue.

Source: Idaho Department of Labor

Major Causes:

* Very Low Population Growth
* Lots of Retirements
- Accumulated Savings

Efficiency Challenges:

« Choosy Job Seekers
* Disabilities of Despair
- Skill Level Mismatch
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Retirements are
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Labor Force Participation Decline
National Insights

Increase in the number of people not working,
by labor market status and expectation for 2022, change Aug-Oct '21 over Aug-Oct '19

Unemployed [N 90V yant 2

Want a job but not actively looking - 0.74M Job
Likelihood of being
in the labor force in 2022
Parents with young children (up to age 12) . 0.32M M High
: L : Don't M Medium
20N
Taking care of house or family I 0.20M Wantalish L on
Not in the labor force for other reasons . 0.24M
Retired
Total (population 16+ not working) 2.6 3.58M

Drop in employment_-4 85M
oM 1™ 2M 3M 4M 5M 6M ™
Change Aug-Oct '21 over Aug-Oct '19 (in millions)

Source: The Conference Board calculations on microdata from iPUMS-CPS, University of Minnesota © 2021 The Conference Board, Inc.
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The Labor Force

B Civilian Population B Labor Force B Employment

Source: Idaho Department of Labor
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Proportions of Ildaho’s Population Change
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Idaho’s Population
Regional proportion of state change
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Idaho Population by Age Group
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US Fertility Rates Below Replacement Rate

1960 to 2020

—Fertility Rate, Total for the United States =~ ==Replacement Rate
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